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Preliminary Results Announcement of the First Quarter of 2021

This announcement is made by ZTE Corporation (the “Company” or “listed company”,
together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”)
and the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the
Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

The Company and all members of the Board of Directors confirm that all the information
contained in this information disclosure is true, accurate and complete and that there is no false
and misleading statement or material omission in this information disclosure.

I. Preliminary results for the period

1. Reporting period of the preliminary results: 1 January 2021 to 31 March 2021(the
“Reporting Period”)

2. Preliminary results for first quarter of 2021: Growth over the same period last year
3. Table of preliminary results announcement: (1 January 2021 to 31 March 2021)

Item 1 January 2021 to 1 January 2020 to Change

31 March 2021 31 March 2020 (Increase / decrease)

Net profit attributable
to holders of ordinary
shares of the listed
company (RMB’000)

Profit: 1,800,000 - 2,400,000 | Profit: 779,988

Increased by
130.77%-207.70%

Basic earnings per

share (RMB / share) Profit: 0.39- 0.52 Profit: 0.18

Increased by
116.67%-188.89%

I1. Pre-audit of the preliminary results announcement

This preliminary results announcement has not been pre-audited by a certified public

accountant.

I11. Reasons for change in results

During the Reporting Period, the Group is expected a year-on-year growth of net
profit attributable to holders of ordinary shares of the listed company, such growth
was mainly attributable to:



(1) The Company reported a year-on-year growth of operating revenue and
continuous recovery in gross margin for the Reporting Period as well as substantial
improvement in profitability, as it continued to optimise its market pattern.

(2) During the Reporting Period, the Company transferred 90% Equity Interests in
Caltta Technologies Co., Ltd., which record a profit before taxation of approximately
RMB774 million.

1V. Other information

The data of business results set out in the above represent the Company’s estimates
based on the information as of now. Finalised data shall be disclosed in detail in the
2021 First Quarterly Report. Investors are asked to beware of investment risks.

By Order of the Board
Li Zixue
Chairman
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